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[NDEPENDENT AUDITOR’S REFORT
To the member of Municipal Board, Begun (Chitto rgarh, Raj.)

We have audited the accompanying financial statements of Municipal Board, Begun
{Chittorgarh, Raj.), which comprise the Balance Sheet as al March 31, 20014 and the Income and
Expenditure Account for the year then ended, and a summary of significant accounting palicies and
other explanatory information.

Management's Responsibility for the Financial Statements

sanagement is responsible for the preparetion of these financial statements that give a trug
and fair view of the financial position, financial performanece and cash Nows of the Municipal Board
in accordance with the Rajasthan Municipal Accounts Manual. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the [inancial
statemetits that sre free from material misstatement, whether duc to fraud or error,

Auditor’s Responsibility

Chur responsibility is to cxpress an opinion on these financial statements bused on our audit,
We conducted our audit in accordance with the Standards on Auditing issued by the Institule af
Cliartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are [ree from materia] misstatgment.

An audit involves performing procedures to obtain audit evidence about the amounts and
diselosures in the financial statements. The procedures selected depend on the auditar's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error, In making those risk assessments, the auditor considers internal contral relevant
to the Municipal Board's preparation and fair presentation of the financial statements in order 0
desipn audit procedures that are appropriste in the circumstances, but not for the purpose of
expressing &n opinion on the effectiveness of the Municipal Board's internal control. An andst also
includes evaluating the appropriateness of accounting policies used and the reasonablensss of the
accounting estimates made by management, as well as evaluating the averall presentation of the
financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate 10 provide a basis for our audil cpinion.

In our opinion and 1o the best of our information and according to the explanations given o
us. the financial statements give a true and fair view in conformity with the Rajasthan Municipal
Accounts Manual:

a) in the case of the Balance Sheet, of the state of affairs of the Municipal Board as at Muapeb==.
31,2014 and SO0

b) in the case of the Income and Expenditure Account, of the :iufp,lua.g'__d::ﬁ-:il't"gr the
on that date; ‘-ﬂﬂﬁ?—




We further report that:

a) we have obtained all the -nformation and explanations which to the best of our knowledge and
belief were necessary for the purpose of aur audit;

b] in our opinion proper books of account as required by law have been kept by the Municipal
Eoard so far as appears fram our examination of those books:

¢ the Balance Sheet and Income and Expenditure Account, dealt with by this Report are in
agreement with the hooks of account;

d) in our apinion, the Balance Sheet and Income and Expenditure Account comply with the
Rajasthan Municipal Accounts Manual;

A staterment on additional matters is given in the Annexure - T

Place : New Delhi For KK Chanani & Associates
Date : 14™ Sept, 2016 Chartered Accountonis
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Annexure i Additional matters 1o be re;_mrtcd bv the financind statements auditor

Irl. Whether all sums due to and eceived by e Municipality have been hrought 1o T Accounting 18 8% per cash

| accauul and have beet Hp‘[.'ml'lp'["lil.tu'ljr' classified; || book maintained oY ULE |
I'__—'_'_'_—'—'_'_'_'_—_'_'__'_ —— il T —I',—'_'-_'_—'._'_—'_'_'___ _—'—'_'_'_—'_'_'___'.
| 2, Whether all rats canctioned o ceeived oy the Numicipality during The year, BVE s epnu i i5 8 DET ik |
| heen aceounted property. and where any Jeduction is made out of such grants owards | L}ﬂ;h 1:1&_::1 %;in;;h 7;‘; 'i:EH ,

| any dues of the wunicipality whether such dm'-‘j‘i':‘"ﬂi"“ heen property :,Enlﬂumﬂd', | A
|

—_ — i

—

l_'—"_'_ _.—I—'_— e
| 3. Wheother any Earmarked Funds have boen created a5 per the p'n.:wlﬁi-:ln of any
| gyarute and, i g0, whether such Earmarked Funds have Desn tilized for the purposes | Yes |

for which they were created: II
__.________—-—,_______—-———_________,_____ e ‘ | iziorieteemsE S
||_-1. Whether the Municipality 7o maintaining praper records showing full paﬁlc.ulur:i, |

inciuding quanti.LﬂLi‘-'E Jetails and gituation of fixed Assels whecther these fned assets |

| have been physically yerified at reasonable terY als; whether A material Mo |
| Jizorepancies WETe poticed on sueh verifcation and ‘¢ wo, whether the came has been | I
|| pil:z-_per!.:.r d_ea!t with in the pooks ol account Bl o _JI
lrE-. Whether n CAsE c:-ﬂ-:asclmld property miven bBY the Municipalitys whether least I ||
| rentals it collected repularly 0¥ the nunicipality and that the 1east agrecments AT || Ves |
| penewed afier thelr ExpITY: | |

—— — T

[ &, Whethey p‘n].-'mcal verification has been conducted oy the rumeipality at | I
| reasonable - tervals in respect of stores; Whethet e procedures of physical | |
| werification of stores fallowed By the Municipality 8¢ peasonanie and adequale if nat, || N - There is o procedure ,
| srate the inadegquacies +py such procedures: Whether any material discrepancies nave | fur physic A verification |
| peen noticed o physical yerification of stores 43 compared 1o SWOTES records, and if ) I|
| 5o, whether e sume have Deel properiy dealt with in wic books of aceount; I ,

—

R

| —__——ﬁ_—ﬁd_d_d_—____——ﬁ—————'_ H— |
lr'?. Whether the parties 1o whom loans of advances have hecn piven by the I
| wunicipality ¢ rr:payingthc principal amounls 45 stipuluted and are also repular in 5 I|
| payment of the interest and if nat, whcther reasonable SEES pave heen taken by the o |
| wumicipality for cecovery of e principal and interesty I ||
___________________.__ _________————____ _ SE—— i
g Whetler advances given 10 —amicipal einployeEs and interest thered® are Deing |I ¥ ||

|| regularly recovered: | e ,
r_—'—————__-———'_'_—_—-_——'_'_—_——'_'_—'_'_—————'_'_ _——————'_——— i
5, Whether there axists an adequals internal onirol procedure for the purchast of | ) ,

| slores, fxed assets and gerVices | ™o |
|———— _—__._———— ___—————'_—_ —'——————————.'_— ———————'l
10, Whether there oets an adequate internal control progedure Tor the contrachits af H ,

| works and projecis, periodic ingpections il TEAsTEMENtS: guality checks and | o I

|| paymEetts there tor

_,—_,_—_,—__,—

|—'_'___—'_—'_ T * v I_o—'—'_'-_-'_'_'_-—'—'_'_'_._'__.—'_'_ _—
11, Whether the Municipaiiey 15 1% sl in depositing stantory duss including tax

| deducted at ST warks contract fan, COS5 puyable W@ the Government, Esl, PE #le- Mo .
| wnd if mot, the nature and cause oF such delay and the amawit ot depositeds ||

| ______—_______——___._______
|12, Whether any persanal pxpenses puve meen charged 1@ the Municipality' s accounts; |I

|| if 50, the details tnereot 5 Mo
| o ey _____———____—________ e
13, Whether the D ooks and Tegsiers specitied under the Rajasthan Municipal

Accounts hanual and othet upplicable acts and reles have been properly maintained; "
| whethef Bank feconciliation statements have been properly prepared for all the bank || e

| wecounts of the nunicipalitys

j BECONms A e
Il_lj._'h‘-.inr:_tlﬂ#r the yeir end and r:_r:mmil.i.:'.ti-:u_n procedurcs have becnt carried outs

i



MUNICIPAL BOARD
BEGUN, DISTT. CHITTORGARH (RAJ)

BALANCE SHEET A% ON DATE 315T MARCH, 2004

{ Fipures fa Bupees)
FARTICULARS et 3st March 2014 31ai March 2013
LIABILITIES
RESERVE & SUKPLUY
Municipal {General) Fuid | TAQ4A3% 10 0,00
Earmarked Funila
Feserve & Surplis 2 125205761 .00
Tulal Reserve & Surplus (A) 20330150 .00
GRANTCONTRIEUTION FOR SPECIFIC PFURPOSE (E) 3 1901627200 {140
LOAN LIABILITY
Sgoured Loans .00 0,00
Unsegunsd Loans 1140 0,
Tatal Lanns { ©) LRIE] 0,01
CURBENT LIARFIITIES £ PROVISION
Sunery Depasils 4 AKRTE L2500 0.0l
Suncry Credizees E] (.04 .00
Stnlulory Licbilities {i 270076, LTH
Dher Linkalalaes 7 TIZ2207.0: (L0
Travisann 0.0 {100
‘Tetal Current Liahilities and Provisions () 10278INE. M 0.0
TOTAL LIABILITIES (A+B=C+1I0 4961959500 {100
ASSETS
FIXEIY ASSETS
Cimass Block g 1562R2THAI0 0.0
Degreciation Faed q (18 IR TIAID) 0.0
el Block 1444440000 0,00
Capltal Watk In Progress 0.0 .00
Total Fised Assets (A} 144444011 .00
INVESTMENTS
Genernl Fund Investmenis 10 2233839400 140
Apecific Fund [nvestments 000 (AL
Total Tnvestmenis [IE) 2T1I80E00 8 11]
CURRENT ASSETS, LOANS & ADVANCEY
[nventaries 0.00 (]
Sundry DebtarsPeceiviblas 11 .40 0.0
Cish & Beak Balanoes iz 1229751340 0.1
Lanns, Advances & Deposils I3 SAL2TUAI0 (0.1
Total Current Assels, Loans & Advances [ ] 12830759200 0.0
TOTAL ASSETS (A+B+C) 49619595,04 1.0

For KK Chanani & Axsocintes
Charensd Acsountants
iz Jegn, Mo, 322232F

Menbership Mo 050043

Tz 14 Sepl 2106

For and Behalf on Municlpal Board
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ThamEeak
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MUNICIFAL BOARD
BEGUMN, DISTT. CHITTORGARH (HAL)

INCOME & EXF ENIMTURE STATEMENT FOR THE YEAR ENDED 315T MARCH, 014

{ Fijures i Rupecs)

PARTICULARS i 315t March 2014 315t Mareh 2013
INCOME
Income From Taxes 14 0.00 0,00
Assigned Compensation 13 7766153.00 .00
B eprtal Ingome From Municipal Propertics i 108655600 0.00
Fecs And User Charges i7 1 2068004.00 .00
gl & Transporiation Charge 15 1 55070.00 000
Fevenue rants, Comributions and Suthsidies ) 448436200 Q.00
[neome from Cerperation Assets and Investnents 0 245025.00 0,00
wiseellaneous Income 21 175956.00 £.0H0
e e —
Total Tncome 26186226.00 .0
EXPENDITURE
Esmablishment Expenses 2 113608600 (3, 0eh
General Adminisiraive Erpenses 23 135758500 (.00
niscellenons EXpenses pt 16686300 (.10
Operational & plainienance exp. 25 7405 118,00 0,00
Interest & Financial Exg. 26 417500 (.00
Festivil Expenses a7 §17205.00 (.00
Deprecialion During The Year 28 [ 181870.00 000
e e
Total Expenditure ___ELHE]_@__ ________{lﬂ__
S rp!u? .f_[!ci'h:it hefore Adjustment of prior perind items and ART2444.00 000
depreciptiens
Less:- Prior Period ltems D00 (.00
[Lessi- Prior Period Adjustents of Depreciation 000 (.00
P ———
NET SURPLUS/ (RDEFICIT) 380244400 0.00
For KK Chanani & Assoriates For and Behalf on sunicipal Board
harercd Accountanis
Firm Regn. No. 31333%5
[ d_{/? T
K;iah\ngg;fv CHfaiani 3'-“'?2’“’?%; ﬂlﬁ“}?‘ﬁ
(Partnier) “EsBevE Oficer)
lenbership Mo N56045 = a 101 372

Mate: 14 Sept 2016
Plaea: Mew Dl
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grhedule Forming Part of Balance Gheet of Municipal Board as an Dated 31st March 2014

PFARTICULARS Alarch 31,2014 March 31, 2013
Schedule-1
MUNICIPAL {GEN ERAL) FUND
Dipening balaros A519R5.00 (1.0
Add-Addition duging the Year 0,00 {3,000
Lesae- Deduction during the Yeor .00 0.0
Add:- Execess of [noome Cher Expenditure 3a92444.00 2,00
Total (Hsh T404435,00 L0
Srhedule-2
RESERVE & SURPLUS
Cipening belance 0.0 0.00
Al Aoddition Taring The ¥ear 1292057600 DR
Less: Withdrzwal during The Year .40 .00
Taotal (Hs) 1292057600 000
Scheslule-3
GHs'&h'.T-'f.'l]?ﬁTHIBU'I'IDN FOR SPECIFIC PURFPOSE
Girant From MLAME Fura 495113.00 .00
Special Great for 127131h Finuncial Commission G42R48T,00 (.
Special Grant For Foomd & Guilers 209 194,00 0,00
gpecinl Grant For Swarm Joyanti Sahari Rojgar &ch, 4 18843.00 (R
Special Grant From S.F.C BTH2128.00 (.00
BPL Sope: Kombal Schene 4E2000,00 L]
Grant Under Kachi Basti Vikas Programe £0043.00 0.0
Cprant Ulisder BRGE 205820800
Cither Grants 233352440
Total (Rs) 1916272400 00
Schedule-4
SUNDRY DEFOSITS
Earness Money Deposit LD4RO25 00 000
Gecurities Dhepasit 1R27 10000 .00
Total (Rs} 1RTE1Z5.04 0.40
Schedule-5
SUNDRY CREDITOHS
Contrackor Conlnae] Moot {1.00)
Creditor for Expenses (.00
Tutal (Rs) (300 .00
Schedule-&
STATUTORY LIABILITIES
Incose Tax (TDS) Pavoble L 2370000 0.0
Comemersial Tax Payoble 157592800 (.00
Lalour Cess Deducii §O1iHER.00 0.
Total (Hs) 17097600 ]
Sehedule-T
OTHER LIABILITIES
Payable To Other Dhepartments agsncy Fecoverics
Pension Fund Payable | 489455,00
Eraployes CPT Payoble T03364.00
Dreduction for Gratuity 34534400
Dieduction for PT Loan 13716100
Deduction for Other Soclety 3263500
Toyalty pavable j0L439.00
Lizpilities 10 Emplayee 3994676000
Parshod Allowance §25 10400
Tatal (Hs) T132207.00




Echedule-8
GROSS BLOCK

Immavable Assets
Land
CHTice Bualding

Infrastruciore Assels

Roonds & Bridpe

Severnge & Droinnge

Public Lightings & Equipments

Moveable Assels
Eumiture & Fixlures
CiTice Equipment

Schiedule-Y

DEPRICIATION FURD

Opening Balonee

Aclelse Do, Provided During the Year
Lesa- Deprecimtion For The Previows Year

Schedule-1F

GENERAL FUND INVESTMENT
P13 Account Wilh Slatomot
Mon-Interest Dearing PD AR

Arhealule-11

SUNDRY DEBTORSRECEIVABLES
House Tax

Shop ftent Receivables

Schedlule-12
CASH & BANK BALANCES

Cish I Fland

Mafarces n Saving & Curnel ACs

Halanes with Makanalized Banks

Balance wilh Schedule Boank

Bafince with Co-Opergive Bank

Balance with Motionalized Banks { Specific Fund)

schedule-13

LOANS, ADVANCES & DEFOSITS
Lozns o SidT (PT Loait)

Avivames to Sudl

Oithers acvaikees

Total (Rs)

Taial [Hs)

Tatal (Rs)

Total (Es)

Taotal (Rs)

Total {Ks)

225908 00 EH
TIL18%.00 UELL
Q47087.00 .M
L3035 TG5E,00 0,00
[ %R0 .00
P30Ta22.00
1454378000 0.04
20800.00 0.00
L 144602 Ak} (.01
135402, M 0.
1562627500 .0
{3,000 LERNTH
1181870.00 f2.00)
0,00
1 LALAT0.4 0,01
3455197.00 .00
[RAT997.00 0.00
21338304 0.00
0,00 0.00
(14K 0,01
L] 0.
T1526.4K LRI
S231e.00 LRI
2EB4EL00 2.0
36R0G2.00 (.00
238748300 .00
1220TELNH 0.0
§36279.00
(1.1K]
EL LR
S351T79.00




Scheilule Formiog Part OF Income & Expenditure of Monicipal Board as on Duted 315t March, 2004

Mareh 31, 2014 March 51, 2013
Sehedule-14
INCOME FROM TAXES
House Tax bl
i ban Dhevlopnrent Tax 0.0
Tutal (Hs) 0.00 .04
Schedule-15
ASSIGNED COMPEMSATION
Cctpal Campensation 713300
Todul {Hs) T766153.00 .00
Schedule-16
REMNTAL INCOME FROM MUNICIPLE FPROPERTIES
[ent Froan Noprik Suvidna A3U2TTA0
Bt Frons Lense Lasd 44726%.0]
Total (Rs) 1006556,00 0100
Schedule-17
FEES AND USER CHARGES
Suchiknrn & Begistrattan Charge dp50.00
lesmnissiom Fecs 33671200
Cerificne & Duplicate Fees Qn3RL.u0
Wikas Chirges 435846.00
Hegulatian Foss [EIEEELIEN ]
lisc Foos 2416240
Emlezy Fees 1433200
SevaAdminisiationfees 1RE528.00
Total (Hs) § 206000400 0.00
Schedule-18
SALE & TRANSPORTATLION CILA HRGE
Sale of Praducts RREE)O0
Snle of Forms & Formases QU170
Total (Rs) 1550700 0410
Schedule-19
REVENUE GRANT, CD&THIHLT[DN,EUBSIDII'ZH
Amounl Traitsfer from Grams 4484 54204
Total (K] A4R4562.00 f.1a
Sehedule-24
INCOME FROM OORD. ASSETNNYVESTMENT
Diicrest on Ievestmenl 000 (.00
Trileress on 56 2t 24502540 0.0
Tutal {Hs} Z4%025.00 1.0
Schedule-21
AISCELLANEOLS INCOME
Auzla Recovery F180:00
Osher 372776,

Tuotal (fs) 375056,00




Schedule-22

ESABLISHMENT EXP.

Salary, Wages & Danus
Honararian & Fess to Manugemenl

Schedule-23

GENERAL ADMINISTRATIIN EXI.
Eent, Bales & Tay
Electricity Exp
Cammunicatica Exp
Books and Mewspaper
Prioting & Stationery
Traveliing & Conveyurioay
Lisurance Exp.

Lepnl Exp.

Audii Fees

Advenizemsnt Exp

Erhedule-24
MISCELLEXOLUS EXFENSES
Crher Misce. Exp

Schedule-25

OPERATIONAL &MAINTINANCE EXPENSES
Fuel & Engryy

Hulk Murchass

[epair & Muintennnee (Inlfra. Asscls)

Repadr & Mointennnece (Public Facilitizs)

Fepair & Maintznnnce {Duildings)

Hepair & Mainssnonce (Vebicle)

Hepalr & Mainiononce (D)

Ciber Crpermiaonal Exp

Echedule-16
Inferest & Finaneial Expenses
(Wher Isleress

Bank Charpes

Schednle-2T
Frstival Expenses
Festival Exp. (rTice
lasstival Exp. Ciber

Schedule-28
REFRICIATION

Builling

Foml & Dridee

Talliva & Oelwers

Fuhlic Liphtings & Lguspomcnis
Fumnirure & Fixtumes

Ocher Fixed Asmets

Total {Rs)

Tatul (Hs)

Tutal (Rs)

Total (Ks)

Total [Ks)

Todal {Rsh

Total (Rs)

109065 [ 406400
S0me00d

1136089600

FOG{E.00
207437.00
253370400
1246040
EA208.04
194205
JIRE.0l
2R0A50.00
Ja00.0n
4735057.00

1357156500 _

1aERG3.0
1hGHG2. M)

23R1T5.00
13616800
522085400
435756,0)
L18540.00
A0%90,00
200244.00
Q54443.00

T A0S18E00

0.1l
417500
417500

T4 154400
TaGERAI0

BITROENN

44500.00
o8 [6.00
493500
2EL3ER00
IHETER ]
E730.01

118 1H70.00

.00

0,00

LRI

0.0

.10
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BASIS OF ACCOUNTING AND ACCOUNTING POLICIES

1. Basis of Accounting

The Gnancial statemenls &re prepared on & oing Cancerm and under hisworical cost basis under acerual
pasts of accounting, The ethod of accounting is te double entry SyslEm.

1. Recognition of Revenue

a. Revenuc
i. Property and Otner Taxes are recognised in the perind in which they hecome due and demands ere
ascertainable

i, Revenues in respect of Profession Tax on Organisations fentities are accrued in the year 10 which
it pertaing and when demands are raised.

i1l Advertisement EXE5 &< accrued hased on Demand or the contract.

‘v, Revenus in respect of Trade License Fees is accrued in the year 10 which it pertains and when
Demands are raised.

v, Assipned revenues like Entertainment Tix, Dhuky / Surcharge on sransfer of lmmovable propertics
are acenunted during the year only upon actual receipt. However, al year-cnd, they are acerued il
ganction order (or pmcccding-s} is passed and the amount is asceriained.

i, Oitber Incomss, which are of an uncerlain nature or far which the amount is not ascertainable or
wiicre demand is not raised in regular course of operations, i3 recognised on actual receipt.

b, Provision against receivables
Prudential norms are applied pased on type of income and age of receivable. Based on the
principle on provisioning, incomes that have been acerued and are doubtful of recovery are
provided for.

3, Hecognition of Expenditure

1. Expenses on Salaries, bonus and other allpwances are recognised as and when they are due for
payment

b, All revenue expenditures are treated as expenditures in the period in which they are ingurred.

o [n case of works, expenditures are accrued 45 soon as tne work has been measwned and hecomes due
for payment.

d. Provision for expenses are made at the year-end for all bills received upto a cut off date.

o Post-Retirement henefits aré booked on Payment basis L.e when they are due for payment.

4. Fixod Assets

e L ————=

a, Recognition

: Al Fined Assets are carried at cost |ess accumulated depreciation. The cost of fixed assets include
cost incurred/mongy spent in acquiring or installing or consteucting the fixed asget, interest art
poreowings directly attributable to acquisition of constrection of qualifying fixed assets
date of commissioning of the 255e1s and other incidental and indirect gxpenses inour
date.




iL All assets costing less than Bs 5,000/~ would be expensed / charged to Income & Expenditure
Account in the vear of purchase.

k. Depreciation

Depreciation is provided on Writlen down value method as per rates specified in Income Tax Act,
1941 as suppasted in Rajasthan Municipal Accounting Manual.

¢, Revaluation of Fixed Assets;

i, Revaluation of fixed assets is underlaken elther at the time of issue of municipal bonds ar when
commercial development / lease of properies is made.
ii. Ingrease in net book value arising on revaluation is credited 1o Revaluation Reserve Account',
Decrease in net book value is charged 1o Income and Expenditure account.
i, Revaluation reserve is amortised by equivalent amount of depreciation charged on the revalued
portion of the cost of the fixed assets,

5. Borrowing cost

Borowing cost is recopnised as revenue expendilure on acerual basis excepting the case of fixed assets.
6. Inventories

Inventories are valwed os follows:
& Faw materials are valoed at Cost besed an first in firss out method
k. Finished goods are valued at lower of the cost or market valua.

T, Lirants

a, General Grants, which are of revenue nature, are recognised as income on actual receipt

h. Grants, which are re-imbursement of specific revenue expenditure is recognised as income in the
accounting period in which the comresponding revenue expenditure is charged 10 the Income and
Expenditure Account.

¢. Grant received towards capital expenditure is treated as a lisbility till such time the fixed asset is
censtructed or acquired. On construction/acquisition of fxed asset, the grant corresponding 1o the
value of the asset so constructed/acquired is treated as a capital receipt and trunsferred to capisal
contribution.

8. Emplovee benefits

a. Separate Funds are formed for meeting the provident and other retirement benefits inclieding Gratuity.
b. Contribution towards Provident and other retirement benefit funds are recopnised as and when it is
due,

0. Investments

a. All investments are initially recognised at Cost, The cost of investment shall include c?@\/‘ h““"
acquiring the investment and other incidental expenses incurred for its acquisition,

-"'T
& Chig
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b, Long-term invesimenls ars caried at their cost. Howevers in the event of any permanent diminution in
their value as on the date of balance sheel, these are provided for.
¢ Short-term investiments ars carried at their cost of market value {if quoted) whichever is lower.

0. Opening Balapces as ot 01" April, 2013

4, Municipal Fund
The opening balance of Municipal has been arrived after deducting the total assets of the

Municipal Carparation from the total Ligbilities

k. Earmecked Funds/Speci al Funds

¢, The Balance of Earmacked Funds is the total assets available against such earmarked funds.

d, Deposits Received
The amount of Depasits Received has been arrived ot from the Register of DeposTs maintzingd
by the Accounts Officer of the Municipal Corporation.

o Other Liabilities/Provisions
Oiher libilities/Provisions has been ascenained by performing guhsequent Event Testing iz the
Tiapilities paid like salary paid, etc

£ Fixed Assets
The amount of Fixed Assets have been ascertained a5 per Guidelines specified in the Rajasthan
Municipal Accounting tanual.

Theee may exisl possibilities that cortain assets and lighilities ars identified after preparation of draft Opening
Balance Sheet as well as afler preparation af the first Balance Sheel subsequent 10 Opening Balance Shest. In
cych case, the value of assels uf lizkilities identified will he directly incorporated in the Opening Balance Sheet
(where fiest Balence Sheet subsequent to the Opening Balance Sheet is not prepared) or throug
» adjustments to Opening Balance Sheet” in the Balance Sheet for the period concerned.

!‘_"'.1-;""' LR
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